
• Set up interest bearing 
bank account

Compulsory Acquisition Timetable

Compulsory Acquisition 
Notice (D)

Closure of Register 
of Members

Announcement

AnnouncementAnnouncement

Announcement

Proposed Date of 
Withdrawal of 

Listing of Shares

Letter to Minority 
Shareholders 

regarding Compulsory 
Acquisition and Claim 

Form

Completion of 
Compulsory Acquisition 
of Target Shares and 

Withdrawal of Listing of 
Target Shares (D + 2 

months)

Pay any outstanding 
consideration plus 
interest accrued 

thereon into court (+12 
years)

Close of Offer

The earlier of 3 months 
beginning on the day 
after the end of the 

offer period, or the end 
of the period of 6 

months following the 
date of the offer
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Announcement

• Draft relevant compulsory 
acquisition documentation

• Submit draft announcements 
to HKSE for review

• Review relevant compulsory 
acquisition documentation

• Finalise share register

• Sign of Instrument of Transfer 
by Authorisation Letter for 
Execution Registrar

• Confirm receipt of consideration 
from Offeror

• Target to pay consideration to 
minority shareholders as and 
when they submit evidence of 
title

• Transfer consideration to Target 
• Execute notes and instruments of 

transfer and submit to Stamp 
Office 

• Court searches

• Update Register of Members
• Make enquiries of minority 

shareholders

Last day for transfer 
of shares

Commencement of 
book closure period

12 years from receipt 
of consideration

2 months

(For a HK incorporated offeree)
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